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TAMILNADU PRIVATE LIMITED

NOTICE
NOTICE is hereby given that 13t Annual General Meeting of the members of SRM Energy Tamilnadu
Private Limited will be held on Wednesday, the 8% September, 202| at 2:00 P.M. at the Registered
Office of the Company i.e,, 21, Basant Lok Complex, Vasant Vihar, New Delhi-110057, to transact the
following businesses:
ORDINARY BUSINESSES:

l. Adoption of Financial Statements:

To consider, approve and adopt the audited financial statement of the Company for the financial
year ended 3 1t March, 2021 and the Reports of Director’s and Auditor’s thereon.

2 Appointment of Directors:

To appoint a Director in place of Mr. Vishal Rastogi (DIN-02780975) who retires by rotation and
being eligible, offers himself for reappointment.

Date: 09/08/2021 Director
Place: New Delhi DIN:02780975

NOTES:

I A MEMBER ENTITLED TO ATTEND AND VOTE AT THIS ANNUAL GENERAL MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL ON HIS BEHALF.
A PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXIES IN ORDER TO BE
EFFECTIVE MUST BE RECEIVED AT THE REGISTERED OFFICE OF THE COMPANY AT 21,
BASANT LOK COMPLEX, VASANT VIHAR, NEW DELHI-110057 NOT LESS THAN 48
HOURS BEFORE THIS ANNUAL GENERAL MEETING. A FORM OF PROXY IS GIVEN AT
THE END OF THIS ANNUAL REPORT.

2, All documents and statutory registers required to kept for inspection or referred to the
accompanying notice are open for inspection at the Registered Office of the Company during
the office hours on all working days except Saturday, Sunday and the Public holidays between
10.00 A.M. and 12.00 Noon up to the date of the Annual General Meeting (‘AGM’).

Registered Office:

21, Basant Lok Complex, Vasant Vihar,

New Delhi-110057

Phone: +91-11-41403205

Email. info@srmenergy.in Web: www.srmenergy.in

SRM ENERGY TAMILNADU PRIVATE LIMITED (CIN No: U40105DL2008PTC280425)




5.

Members should bring filled in attendance slips for attending the meeting along with their copies
of annual report.

Corporate members are requested to send their representatives along with a certified copy of
the Board resolution passed under Section |13 of Companies Act, 2013.

The Route map is enclosed with the notice of the AGM.



ANNEXURE-1 TO NOTICE

NOTES ON _ DIRECTOR SEEKING APPOINTMENT/REAPPOINTMENT AS

REQUIRED IN TERMS OF SECRETARIAL STANDARDS-2:

Name of Director

Mr. Vishal Rastogi

DIN

02780975

Brief Resume and Nature of his
expertise in specific functional areas

He is a Promoter Director and is on the Board of the
Company since 2|5t February, 2014.

He has vast and rich experience of approx. |9 years in the
field of trading of Minerals and Chemical products together
with experience in the field of Oil and Gas. He also manages
a firm, which is involved in the business of Distribution of
Auto LPG having numbers of Auto LPG dispensing stations
across India.

Date of Birth

| It September, 1980

remuneration last drawn

Qualifications He is Master of Computer Systems from London, UK.

Terms and conditions of Re- | Interms of Section 152(6) of the Companies Act, 2013, Mr.

appointment Vishal Rastogi shall retire by rotation at the forthcoming
Annual General Meeting (AGM) and being eligible offers
himself for re- appointment.

Details of Remuneration and NIL

Date of first appointment in the Board

2|st February, 2014

attended during the year

Shareholding in the Company NIL
Relationship with other Directors, NA
Manager and other Key Managerial

Personnel (if any)

Number of Meetings of the Board 6 (Six)

Details of other Directorships in other
Companies

He is serving the

Director/Partner:

following Companies, as a

. SRM Energy Limited

. Metropolitan Oil and Gas Private Limited
. Delhikem India Private Limited

. Nyra Holdings Private Limited

. BND Gas Private Limited

. Encode Net Ventures Private Limited

. Metropolitan Minerals Private Limited

. Metropolitan Gas LLP

9. Wordswork LLP

10. Novichem Resources LLP

0 ~NONU A WN —

Details of
Membership/Chairmanship of
Committees of the Boards in other
Companies

NIL
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SRM ENERGY TAMILNADU PRIVATE LIMITED
CIN: U40105DL2008PTC280425
Regd. off: 21, Basant Lok Complex, Vasant Vihar, New Delhi- 110057
Phone: +91 (11) 41403205

ANNUAL GENERAL MEETING
ATTENDANCE SLIP
PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE

I/We hereby record my/our presence at the Annual general meeting of the Company to be held on
Wednesday, the 8" September, 2021 at 02.00 P.M. at 21, Basant Lok Complex, Vasant Vihar, New Delhi-

110057,

Name(s) of the Shareholder(s) or Proxy (in No. of Shares held Registered Folio/Client ID
Block Letters) No./DP ID No.

I certify that I am a member/proxy/ authorized representative for the member of the Company.

PLEASE CARRY YOUR
COPY OF ANNUAL
REPORT

Signature/s of the Shareholders/s or Proxy NO GIFTS/SNACKS

(To be signed at the time of handing over the slip) WILL BE PROVIDED AT
THE MEETING




To,

BOARD’S REPORT

The Members of SRM Energy Tamilnadu Private Limited

Your Directors present the Board's Report (prepared on the basis of standalone Financial Statements) of
your Company together with the Audited Annual Financial Statements and the Auditors’ Report for the

financial year ended 315t March, 2021.

FINANCIAL HIGHLIGHTS

The Summary of the financial highlights for the year under reporting is as below:-

(Amount in Rupees)

Particulars 31st March, 2021 3 1st March, 2020
Revenue from Operations - -

Other Income 12,08,210 4,75,011
Other Expenses 20,46,22,954 16,33,30,422
Total Expenses 20,46,22,954 16,33,30,422
Net Profit Before Tax (20,34,14,744) (16,28,55,411)
Current Tax 1,96,603 -

Deferred Tax - -

Net Profit After Tax (20,36,11,347) (16,28,55,411)
Earnings Per share

Basic (154) (123)

Diluted (154) (123)

STATE OF COMPANY’S AFFAIRS

The Company had obtained approval of Shareholders on |6th May, 2019 to sale/ transfer, assign, deliver
or otherwise dispose-off the Land for the Power plant admeasuring 215.140 acres in the name of the
company towards using the sale proceeds to settle partially the loan extended by Mr. Gagan Rastogi to it.
Later, to meet with the circumstances, the Company entered into a loan agreement with one of its
directors Mr. Vishal Rastogi for the financial assistance on one of the conditions that it will have to repay
the loan as extended under the agreement over and above any other liability of the company at the time
of repayment, (subject to the approval of shareholders).

The Company later arranged to alter the aforesaid shareholders’ approval by passing a special resolution
on 0éth May, 2021 towards incorporating the provisions of repayment of the loan to Mr. Vishal Rastogi,
and also about meeting the future expenses and settling the exiting liability of the company and the holding
company as on that date over and above the existing arrangements in the previous shareholders’ approval
(i.e., approval obtained on |16 May, 2019).

By the end of the reporting year, the Company has sold the land admeasuring 127.30 acres for Rs. 338.78
Lacs and out of the sale proceeds Rs. 155.95 Lacs has been utilized to partially settle the pending loan till
date.




CHANGE IN NATURE OF BUSINESS, IF ANY

During the financial year 2020-21, there was no change in the nature of the Business conducted by the
Company.

DIVIDEND

During the financial year 2020-21, your company has not earned any profit and hence no Dividend was
declared for the current financial year

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES
ACT, 2013

As you are made aware earlier in this report that the Company has not recorded income in the reporting
financial year, accordingly there is no instance to transfer the income amount to Reserves.

INFORMATION ABOUT SUBSIDIARY, ASSOCIATE COMPANY
At present your company does not have any Subsidiary, Associate or Joint Venture Company.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

Since the Company has not declared dividend in any financial year, the provisions of Section 125 of the
Companies Act, 2013 does not apply.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY FROM THE END OF THE FINANCIAL YEAR TILL THE DATE OF
THIS REPORT.

There are no material changes or commitments affecting the financial position of the company between
the end of financial year and date of the report. However, pursuant to approval from shareholders in EGM
held on 6% May, 2021 regarding utilsation of the sale proceeds of the land towards repayment of loan of
Mr. Vishal Rastogi and incur basic statutory and administrative expenses as well as to set off existing
liabilities of company and holding company, the company has utilized such sale proceeds for the aforesaid
purposes.

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 2020-21, the Board of Directors met 6 (Six) times in accordance with the
provisions of the Companies Act, 2013 and rules made thereunder on the following dates:

30t June, 2020, 215t August, 2020, 29t September, 2020, |0* November, 2020,12% February, 2021 and

9t March, 2021. y
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SI. No. Name of Director No. of | No. of Meetings
Meetings | attended
held

I Mr. Vishal Rastogi 6 6

2 Mr. Vijay Kumar Sharma 6 6

3 Mr. Shailesh Kumar Singh 6 6

The intervening gaps between any two meetings was well within the limits prescribed under Companies
Act, 2013.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section |34(5) of the Companies Act, 2013 the Board of Directors of the Company confirms
that-

a. In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

b. The directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

C; The directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d. The directors have prepared the annual accounts on a going concern basis; and
e Company being unlisted sub clause (e) of section |134(5) is not applicable.
f. Proper systems is in place to ensure compliance with the provisions of all applicable laws and that

such systems were adequate and operating effectively.

STATUTORY AUDITORS & THEIR REPORT

At the Annual General Meeting held on 29th September, 2020 M/s Saini Pati Shah & Co, LLP, Chartered
Accountants (ICAIl Firm Registration No. 137904W/W100622) was appointed as Statutory Auditors of
the Company for a period of 5 years to hold office till the conclusion of the Annual General meeting to
be held in Financial year 2025-26.

The Report given by the Auditors (M/s Saini Pati Shah & Co, LLP) on the financial statement of the
Company is part of this Report. The financial statements of the Company have been prepared in
accordance with Indian Accounting Standards (Ind AS) notified under Section |33 of the Act.

Further, in terms of Section 143(12) of the Companies Act, 2013, no frauds has been reported by the
Auditors to the Audit Committee.

LOANS, GUARANTEES AND INVESTMENTS

The Company has complied with provisions under Section 186 of the Companies Act, 2013. (’ﬁ"&—
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RELATED PARTY TRANSACTIONS

During the financial year 2020-21, the Company has not entered into any Related Parties Transaction as
defined under Section 188 of the Companies Act, 2013 with related parties as defined under Section 2
(76) of the said Act.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE OUTGO:

A. Conservation of Energy, Technology Absorption

The Company could not initiate its operations till date due to various reasons, hence no particulars in
respect of Conservation of Energy and Technology absorption is available to furnish as per Section
134(3)(m) of the Companies Act, 201 3.

B. Foreign Exchange Earnings and Outgo

There were no foreign exchange earnings and outgo during the year under review.

RISK MANAGEMENT

During the financial year under review, the Company does not have any Risk Management Policy as such,
however, the Board of Directors are vigilant in identifying any major risks and concerns that threaten the
financial position of the Company and take adequate steps to mitigate the same.

DIRECTORS AND KMP

During the financial year 2020-21 there was no change in the composition of the Board of Directors of
the company.

SECRETARIAL AUDITOR & SECRETARIAL AUDIT REPORT

During the financial year, Mr. Satish Kumar Nirankar, was appointed as Secretarial Auditor of the
Company.

A secretarial Audit Report in Form No. MR-3 for the financial year 2020-21 given by Secretarial Auditors
of the Company is annexed as Annexure- | with this report.

DEPOSITS

During the financial year 2020-21, the company has neither accepted/ renewed any deposit from the
public, nor there any outstanding deposit at the beginning or at the end of the year. Also the Company
has duly complied with the requirements of filing Annual return DPT-3 in this regard.

SHARE CAPITAL

During the financial year 2020-21, there was no change in the structure of the Share Capital of the
Company. The Company has neither bought back any of its securities, or issued Shares including Sweat
Equity Shares, Bonus Shares, nor has provided any Stock Option Scheme to the employees.
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ORDER OF COURT

The Company has not suffered any significant/ material order from any court or tribunal impacting its
going concern status and/ or the Company’s operation in future.

PARTICULARS OF EMPLOYEES

There were no employees in the Company as such whose particulars are required to be given under
Section 197 read with the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2013, hence details are not given.

SECRETARIAL STANDARDS

Your Company complies with all the applicable secretarial standards.

SEXUAL HARRASMENT

Your Directors would like to inform that the provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013, do not apply to the Company as there was
no women employee, during the year of reporting.

COST AUDIT

The provisions of Section 148 of the Companies Act, 2013 are not applicable to the Company.

INTERNAL FINANCIAL CONTROL

Considering the fact that the Company is not having business operations, the financial transactions of it
are very limited, though your Board ensures the adequacy of internal financial control with reference to
the financial statements.

ACKNOWLEDGEMENT

Your Directors wish to express their grateful appreciation to the continued co-operation received from
the Banks, Government Authorities, Shareholders, various other Stakeholders and regulatory authorities
during the year under review.

For & on behalf of the Board of Directors

| g
Date: 09/08/2021
\
Place: New Delhi b i Wee S (
(Vishal Rastogi) (Vijay Kumar Sharma)
Director Director

DIN: 02780975 DIN: 03272034




S KNIRANKAR & ASSOCIATES

Company Secretaries
(FRN: $2018UP570400)
© +91 9873 199 427 satish.nirankar@gmail.com
+91 9711 151 652 satish@forecoreprofessionals.com

MR-3
Secretarial Audit Report
For the Financial Year ended March 31,2021
[Pursuant to Section 204(1) of the Companies Act. 2013 and
Rule No. 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

T,

The Members,

SRM Energy Tamilnadu Private Limited
21. Basant Lok Complex,

Vasant Vihar, New Delhi - 110057

[CIN: U40105DL2008PTC280425]

I have conducted secretarial audit of the compliance of applicable statutory provisions and adherence to
good corporate practices by SRM Energy Tamilnadu Private Limited (hereinafter called “the
Company”). The secretarial audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of books, papers. minute books. forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers and
authorized representatives during the conduct of secretarial audit, I hereby report that in my opinion, the
Company has, during the audit period covering the financial year ended on March 31, 2021, to the best of
information/documents reviewed by me, complied with the statutory provisions listed hereunder and also
that the Company has proper Board processes and compliance mechanism in place to the extent based on
the management representation letter/ confirmation received from the management, in the manner and
subject to the reporting made hereinafter. The members are requested to read this report along with my
letter dated August 09, 2021 annexed to this report as Annexure — A.

1. I have examined the books, papers, minute books, forms and returns filed and other records maintained
by the Company for the financial year ended on March 31, 2021 according to the applicable provisions

of:
i) The Companies Act, 2013 (the Act) and the rules made thereunder:

i)  The Securities Contracts (Regulation) Act, 1956 (*SCRA") and the rules made thereunder:

iiiy The Depositories Act. 1996 and the regulations and bye-laws framed thereunder:

Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the

1v)
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings (not applicable to the Company during the Audit period):

v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of

India Act, 1992 (‘SEBI Act’):

a)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (not g , 2o the Company during the Audit period):
Lk
e\‘$

Address (R): B-904 | Sethi Max Ro ector-76 | Noida (U.P.) 201301
Addrecc (0} 409 | Ocean Plaza | P-5 | Sector -18 | Noida (U.P.} - 201301
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Company Secretaries
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b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations.
2015 (not applicable to the Company during the Audit period);

¢)  The Sccurities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (not applicable to the Company during the Audit period);

d)  The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations.
2014 (not applicable to the Company during the Audit period):

¢) The Securities and Exchange Board of India (Issue and Listing of Debt Seccuritics)
Regulations, 2008 (not applicable to the Company during the Audit period);

f)  The Securities and Exchange Board of India (Buyback of Securities) Regulations. 2018 (n01
applicable to the Company during the Audit period).

¢) The Securities and Exchange Board of India (Registrars to an issue and share transfer
agents) Regulations, 1993 (not applicable to the Company during the Audit period): and

h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
(not applicable to the Company during the Audit period).

I have relied upon the representation made by the Company and its officers for systems and
mechanism framed by the Company for compliances of other applicable Act, Laws and Regulations
to the Company. Further, on examination of the relevant documents, records, management
confimmations in pursuance thereof, on test check basis, I further report that the Company does not
have any employees falling under the applicability of labour laws. Since there is no business activity
carried on by the Company during the period, there is no such specific laws applicable to it relating to
business operations.

I have also examined compliance with the applicable clauses of the following:

i) Secretarial Standards issued by “The Institute of Company Secretaries of India”, with respect to
board and general meetings; and

if) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (hereinafter referred as “SEBI LODR 20157) and the Listing Agreement
entered into by the Company with Stock Exchanges (not applicable to the Company during the
Audit period).

During the period under review, to the best of my knowledge and belief and according to the
information and explanations given to me, the Company has complied with the provisions of the
A

Acts. Rules. Regulations and Agreements mentioned under paragraph 1 & 3 above, to the extent
applicable.

I further report that compliance of applicable financial laws including Direct and Indirect Tax Laws
by the Company has not been reviewed in this audit since the same has been subject to review by the

Address (R): B-904 | Sethi Max Royal | Sector-76 | Noida (U.P.) 201301
Address (O): 409 | Ocean Plaza | P-5 | Sector -18 | Noida (U.P.) — 201301



S KNIRANKAR & ASSOCIATES

Company Secretaries
(FRN: S2018UP570400)
@ +91 9873 199 427 satish.nirankar@gmail.com
+91 9711 151 652 satish@forecoreprofessionals.com

6. 1 further report that:

a)

d)

The Board of Directors of the Company is duly constituted with proper balance of Executive
Dircctors, Non—Executive Directors and Independent Directors. The was no change in the
composition of the Board of Directors during the period under review.

Adequate notice is given to all directors to schedule the Board Meetings. Notice of Board
meetings was sent at least seven days in advance and where any Board Meeting was held on
shorter notice the same was conducted in compliance with the Act. A system exists for directors
ta seek and obtain further information and clarifications on the agenda items before the meetings
and for their meaningful participation at the meetings. Majority decision is carried through. I am
informed that there were no dissenting members’ views on any of the matters during the year that
were required to be captured and recorded as part of the minutes.

There are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws. rules.
regulations and guidelines.

| further report that during the audit period the Company had no specific actions having bearing
on the Company’s affairs in pursuance of the above referred laws, rules, regulations, standards.
guidelines.

Note: Due to COVID-19 pandemic, restrictions imposed and social distancing guidelines issued
by Government of India and respective State Governments, I have not been able to do process
audit and physical verification of certain books, papers. minute books. forms and recturns filed
and other records maintained by the Company and the same have been verified electronically.

S K Nirankar & Associates
Company Secretaries

[FRN: S2018UP570400]

(;Vx{\w
Satish Ku r Nirankar
Proprieto

Membership No: F9605
Certificate of Practice No: 19993
UDIN: FO09605C000754569

Date: August 09, 2021
Place: Noida

Address (R): B-904 | Sethi Max Royal | Sector-76 | Noida (U.P.) 201301
Address (0): 409 | Ocean Plaza | P-5 | Sector -18 | Noida (U.P.) — 201301
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Annexure — A to Secretarial Audit Report dated August 09, 2021

o,

The Members,

SRM Energy Tamilnadu Private Limited
21, Basant Lok Complex,

Vasant Vihar, New Delhi- 110057

[CIN: U40105DL2008PTC280425]

The Secretarial Audit Report dated August 09, 2021 is to be read along with this letter.

I. Maintenance of secretarial records is the responsibility of the management of the Company. My
responsibility is to make a report based on the secretarial records produced for the audit.

[§®]

[ have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretarial records. The verification was done on test
basis to ensure that correct facts are reflected in secretarial records. I believe that the processes and
practices being followed provide a reasonable basis of this audit report.

LI

I have not verified the correctness and appropriateness of financial records and books of accounts of
the Company.

{. I have obtained the Management’s representation about the compliance of laws, rules and regulations
and happening of events, wherever required.

wn

[he compliance with the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of the management. My examination was limited to the verification of
procedures on test basis.

6. This Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the Company.

S K Nirankar & Associates

Satish K
Proprietor
Membership No: F9605
Certificate of Practice No: 19993
UDIN: F009605C000754569

Date: August 09, 2021
Place: Noida

Address (R): B-904 | Sethi Max Royal | Sector-76 | Noida (U.P.) 201301
Address (0): 409 | Ocean Plaza | P-5 | Sector -18 | Noida (U.P.) — 201301
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INDEPENDENT AUDITORS' REPORT

To The Members of SRM Energy Tamilnadu Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of SRM Energy
Tamilnadu Private Limited (“the Company”), which comprise the Balance Sheet as at
March 31, 2021, the statement of Profit and Loss (including other Comprehensive Income),
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended,
and notes to the financial statement including a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India of state of affairs of the Company as at March 2021
and loss, Changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing specified under
section 143 (10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Material Uncertainty Related to Going Concern

Attention of the matters is invited to note no.29 of the notes to accounts regarding the
financial statements of the Company having been prepared on a Going Concern basis, the
Company's net worth has been significantly reduced and it has been incurring cash losses
and the promoters have infused funds by way of unsecured loan and are committed to
provide necessary funding to meet the liabilities and future running expenses of the
Company. Further, pursuant to approval obtained from shareholders to sale/transfer, assign,
deliver or otherwise dispose off the Land for the Power plant admeasuring 215.14 acres , the
company has sold its land admeasuring 127.30 acres for Rs. 338.78 Lacs {ill the end of the
current financial year and the sale proceeds as received is being used to partially setlle the
pending loan. The company incurred a loss of Rs. 112.36 Lacs during the current financial




year on sale of land. Till now approx. 41% of the land are unsold. In view of aforesaid
developments, the accounts have been prepared under going concern basis.

Our opinion is not modified in respect to this matter.
Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of most
significance in our audit of the standalone Ind AS financial statements of the current period.
These matters were addressed in the context of our audit of the standalone Ind AS financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters

Reporting of Key Audit Matters as per SA 701
Key Audit Matters are not applicable on the company as it is an unlisted company,
Information Other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our

audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's responsibility for the financial statements

The Company's Board of Directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for ass 2ssi
Company’s ability to continue as a going concern, disclosing, as applicable_ /i T




to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions 0
knowledgeable user of the Standalone Financial Statements may be influs g, We
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consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rule, 2014,

e) On the basis of the written representations received from the directors as on March 3,
2021 taken on record by the Board of Directors, none of the directors are disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure A", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g) In our opinion and to the best of our information and according to the explanations

given to us, we report as under with respect to other matters to be included in the
Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,

2014:-
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() The Company has disclosed the impact of pending litigations on its financial position
in its financial statements-Refer Note 18 on Contingent Liabilities;

(i) The Company did not have any long-term contracts including derivative contracts:
as such the question of commenting on any material foreseeable losses thereon does
not arise: and

(iii) There has not been an occasion in case of the Company during the year under
report to transfer any sums to the Investor Education and Protection Fund. The
question of delay in transferring such sums does not arise.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in the
"Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

For Saini Pati Shah & Co LLP
Chartered Accountants
FRN - 1372904WMW1006 2

(Pawan Kumar Jain)
Partner

(M/N: 418772)
UDIN: 21418772AAAABM2081
Place: New Delhi

Dated: 28/06/2021




ANNEXURE “A"

TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory
Requirements’ of our Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of SRM ENERGY
TAMILNADU PRIVATE LIMITED (‘the Company") as of March 31, 2021 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance or adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation or reliable financial information, as required
under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Repaorting (the
‘Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment or the
risks of material misstatement of the financial statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system

over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company, and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods arc subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best our information and according to the explanation given to us,
the Company has, in all material respects, an adeguate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Saini Pati Shah & Co LLP
Chartered Accountants
FEN - 13?9G4WM1DU'52?__;

A

(Pawan Kumar Jain)
Partner

(M/N: 418772)
UDIN: 21418772AAAABM2081
Place: New Delhi

Dated. 28/06/2021




ANNEXURE “B”
Annexure to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors' Report of even date to the
members of SRM ENERGY TAMILNADU PRIVATE LIMITED on the accounts of
the company for the year ended 31st March, 2021

(i) (a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets

(b) As explained to us, fixed assets have been physically verified by the
management at regular intervals; as informed to us noc material discrepancies were
noticed on such verification;

(c) In our opinion and according to the information and explanations given to us, the
title deeds of immovable property are held in the name of the company:

(il) The nature of business of the Company does not require it to have any inventory,
Hence, the requirement of clause (ii) of paragraph 3 of the said Order is not
applicable to the Company;

(i) As informed to us, the Company has not granted loans, secured or unsecured
to companies, firms or other parties covered in the register maintained under
section 189 of the Companies Act,2013. Hence clauses 3(iii) (a) to (c) of the order
are not applicable to the Company.

(iv) In our opinion, and according to the information and explanations given to us,
the company has compiled with the provisions of section 185 and 188 of the
Companies Act, 2013 in respect of loans, investments, guarantees, and security.

(v) The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Section 73 to
76 or any other relevant provisions of the Act and the Companies(Acceptance of
Deposit) Rules,2015 with regard to the deposits accepted from the public are not
applicable,

(vi) The maintenance of cost records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, for the company.

(vif) (a) According to the information and explanations given to us and based on the
records of the company examined by us, the company is regular in depositing the
undisputed statutory dues, including , , Income-tax, , Service Tax. and any other
statutory dues applicable to it, though there has been a slight delay in few cases.
Provident Fund, Employees State Insurance, Sales Tax, Wealth tax, Customs
duty Value Added tax are not applicable on the Company According to the
information and explanations given to us, no undisputed amounts payable in respect
of the above were in arrears as at March 31, 2021 for a period of more than six
months from the date on when they become payable:

(b) According to the information and explanations given to us and based on the
records of the Company examined by us, the dues outstanding with respect to,
Income Tax, Wealth Tax, Service Tax, Sales Tax, Customs Duty and Excisé Duty or:,
cess, as applicable to it, on account of any dispute, are as follows: > NN




" Name of the Nature of dues | Amount ¥ [ Period  to | Forum where |
statute in million | which the | dispute is
amount pending
relates
Income Tax TDS | 0.108 | AY2013-14 | CiT(Appeals)
Act 1981
Income Tax | Income Tax 0367 | AY2013-14 | CiT(Appeals) |
Act'1961
Due uls 143(3) |

(viii) According to the records of the company examined by us and as per the
information and explanations given to us, the company has not taken any loans
from any financial institutions, banks or debenture holder and hence the question of
defaulting in repayment of dues does not arise.

(ix) According to the records of the company examined by us and as per the
information and explanations given to us, the company has not raised moneys by
way of initial public offer or further public offer including debt instruments and term
Loans. Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to
the Company and hence not commented upon.

(x) According to the records of the company examined by us and as per the
information and explanations given to us, we report that no fraud by the Company or
on the company by its officers or employees has been noticed or reported during
the year.

(x1) In our opinion, the Company has not paid any managerial remuneration.
Therefore, the provisions of clause 4 (xi) of the Order are not applicable to the
Company.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions
of clause 4 (xii) of the Order are not applicable to the Company.

(xiii) According to the records of the company examined by us and as per the
information and explanations given to us, all transactions with the related parties are
in compliance with section 177 and 188 of Companies Act, 2013 and the details
have been disclosed in the Financial Statements as required by the applicable
accounting standards.

(xiv) According to the records of the company examined by us and as per the
information and explanations given to us, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review. Accordingly, the provisions of clause 3
(xiv) of the Order are not applicable to the Company and hence not commented
upon.

(xv) According to the records of the company examined by us and as per the

information and explanations given to us, the company has not entered into any
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non-cash transactions with directors or persons connected with him. Accordingly,
the provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

(xvi) In our opinion, the company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3
(xvi) of the Order are not applicable to the Company and hence not commented
upon.

For Saini Pati Shah & Co LLP
Chartered Accountants
FEN - 137904W/MW1008

{137904w/\C

(Pawan Kumar Jain)
Partner

(M/N: 418772)
UDIN: 21418772AAAABM2081
Place: New Delhi

Dated: 28/06/2021




SRM ENERGY TAMILNADU PRIVATE LIMITED
Balance Sheet as at 31st March 2021
{Amount in Rupees, except for share data and If otherwise stated)

MNotes No.

AS at
31st March 2020

AS at
31st March 2021

I. ASSETS
(1) Non-current assets
{a) Property, Plant and Equipment
{b) Capital work-in-progress
(c) Investment Property
(d} Other Intangible assets
(2] Intangible assets under development
(f) Biclogical Assets other than bearer plants
(@] Financial Assets
(i) Investments
(i) Trade recelvables
{iil) Loans
(v} Cthers (to be specified)
(h} Deferred tax assets (net)
(i} Other non-current assets
{2) Current assets
(a) Inventories
(b} Financial Assets
(I} Investments
(i} Trade recelvables
{lii) Cash and cash eguivalents
()} Bank balances other than (i} above
(v} Loans
{vl) Others (to be specified)
(c) Current Tax Assets (Net)
(d} Other current assets

(3) Assets held for Sale

10
11

62,274,251
168,253,795

6,122,192

26,565,895

1,166,676

1,336,165
E 21,427,509

B,444 572 631,750

21,960,000

Total Assets

58310708 | 259,876,173 |

II. EQUITY AND LIABILITIES
Equity
[a) Equity Share capital
(b}  Other Bquity
LIABILITIES
(1) Mon-current liabilities
{a8) Financial Liabilities
(I} Barrowings
(i) Trade payables
(iif) Other financial liabilities (other than those
specified in item [b), to be specified)

Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current labilities
(2) Current liabilities
{a) Financial Liabilities
(i) Borrowings
(i} Trade payables
(i} Other financiat Habilities (other than those
specified in item (c)
Other current liabilities
Provisions
Current Tax Liabilities (Net)

(b}

(b)
{c)
{d)

12
13

14

15

13,200,000
{397,473,095)

13,200,000
(193,861,748)

442,346,000 440,255,603

41,200 282,318

196,603

Total Equity and Liabilities

58310708

ACcompanying notes forming part of financlal statement

In terms of our report attached
For Saini Pati Shah & Co LLP
Charterad Accountants
FRN ; 137904WW-100622

Pawan Kumar Jain
Fariner x\-':'
Membership No. 418772 W2
UDIN: 21418772AAAABMZDBT =
Place . New Delhi
{Date  : 28/06/2021
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For and on behall of the Beard of Directors

(L
Vishal Rastogl

Director
DIN : 02780975

Vijay Kumar Sharma
Director
DIN : 03272034




SRM ENERGY TAMILNADU PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March 2021
(Amount in Rupees, except for share data and If otherwise stated)

Particulars

Notes
Reference

Year ended
31st March 21

Year ended
31st E!Eh 20

I Revenue From Operations
Cther Income
Total Revenue (I)

11 EXPENSES

Cast of Material consumed

Purchases of Stock-in-Trade

|Changes in inventories of finished goods, stock in trade work
in progress

Employee benefits expense

Finance costs

Depreciation and amortization expenses

Other expenses
Total expenses (11)

I11 Profit before exceptional items and tax (I-11)

IV Exceptional Items

V Profit/(loss) before tax (111-IV)

V1 Tax expense;

{1) Current tax

{2) Deferred tax

VII Profit (Loss) for the period from continuing operations (V-
Vi)

VI Profit/(loss) from discontinued operations

IX Tax expense of discontinued operations

X Profit/(loss) from Discontinued operations (after tax) (VIII-
IX)

X1 Prafit/(loss) for the period (VII+ X)

XII Other Comprehensive Income

A Items that will be reclassified to profit or loss

Exchange differences on translation of foreign operations
Income tax effect

Met movement on cash flow hedges

Income tax effect

Net (loss)/gain on FYTOCI financial instruments

Income tax effect

B Items that will not be reclassified to profit or loss
Re-measurement gains (losses) on defined benefit plans
Income tax effect

Revaluation of property, plant and equipment

Income tax effect

XIII Total Comprehensive Income for the period (X1 + XII)
(Comprising Profit (Loss) and Other Comprehensive Incomae
for the period)

XIV Earnings per equity share (for continuing operation):
(1) Basic

(2) Diluted

XV Earnings per equity share (for discontinued operation):
(1) Basic

(2) Diluted

XV1 Eamings per equity share(for discontinued & continuing
operations)

(1) Basic

(2) biluted

19

23

1,208,210
1,208,210

204,622,954
204,622,554

(203,414,744)
(203,414,744)

196,603

(203,611,347)

(203,611,347)

(203,611,347)

(154)
(154}

(154)

(154)

475,011
475,011

163,330,422
163,330,422

(162,855,411)
(162,855,411)

{162,855,411)

(162,855,411)

{162,855,411)

(123)
(123)

(123)
{123}

Accompanying notes forming part of financial statement

i!n terms of our report attached

For Saini Pati Shah & Co LLP
Charerad Accountants —
FRN : 137904W/W-100622 ﬁ, -
f{‘-‘/" FH;

Partner

Membership No. 418772
UDIN: 2141877 2AAAABMZ2081
Place : New Delhi

Date : 28/06/2021

rman Kumar Jain

1to 33

For and on behalf of the Board of Directors

L S | S

Vishal Rastogi
Director
DIN : 02780975

o)

i

Vijay Ii:um.r Sharma
Director
DIN : 03272034
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SRM ENERGY TAMILNADU PRIVATE LIMITED
Statement of Change in Equity for the year ended 31st March 2021
{Amaunt in Rupees, except for share data and If otherwise stated)

Amt. inT ¥

(@) Equity Share Capital

Balance as at March 31, 2020

Balance as at March 31, 2021

Change in equity share capital during the year

13,200,000

13,200,000

(b) Other Equity

—_ Reserve and Surplus

Capital
reserve
resgrve

General [Retained Foreign currency
reserve eamings translation

reserve  (Retained reserve

Total

Balance at March 31, 2020

3 (193,861,748)

(193,861,748)

Profit/(Loss) for the year

= {203,611,347)

{203,611,347)

Other Comprehensive income
for the year,net of income tax

Total Comprehensive income
for the year

Payment of Dividend

Tax on Dividend

Foreign Currency Translation
Reserve

Transfer to General Reserye

Balance at March 31, 2021

(397,473,095)

(397,473,095

financial statements.

In terms of our report attached
For Saini Pati Shah & Co LLP
Chartered Accouniants

FRN : 137904W/W-100622 -

Pawan Kumar Jain

Partner

Membership No. 418772
UDIN: 21418772AAAABM2081

Place: New Delhi
Date: 28/06/2021
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Accompanying notes forming part of the
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For and on behalf of the Board of Directors

L]
Voo v to
Vishal Rastogi Vijay Kumar Sharma
Director Director

DIN : 02780975 DIN : 03272034




SRM ENERGY TAMILNADU PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2021

For The Year Ended For The Year Ended
PARTICULARS 31.03.2021 31.03.2020
AmountinT ¥ Amount inT®
(A} CASH FLOW FROM OPERATING ACTIVITIES
MNET PROFITHLOSS) AFTER TAX (203,611,347T) (162,855.411)
ADJUSTMENTS FOR
Provision for Impairment Loss 189,677,970 139,923,853
Loss on sale of land 4,311,000 22,615,334
Provision for Curment Tax 196,603 -
OPERATING (LOSS)/ PROFIT BEFORE WORKING CAPITAL CHANGES 574,226 (316,224)
ADJUSTMENT FOR
Increase/{Dacraase) in Other Cument Liabilities (241,118 (3, 766)
Decreasef{Increase) in Other Current Assets 11.580,630) (616,000)
CASH (OUTFLOW) / GENERATED FROM OPERATIONS {1,357 522) (935,990)
Income  Tax Refund/{Paid) = .
NET CASH (QUTFLOW) / GENERATED FROM OPERATING ACTIVITIES (A} {1,357 522} {935,990)
(B CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assels including CWIP and Capital Advances - (24,400)
Decreaseincrease) in Other Non Current Assats - (47.501)
Proceeds from Sale of Fixed Assels 4,575,000 28, 302, 500
MET CASH USED IN INVESTMENT ACTIVITIES (B) 4,575,000 29,230,508
(C) CASH FLOW FROM FINANCE ACTIVITIES
Proceeds from Short-term Barmowings 8,990,000 B,710,000
Repayment of Short-tarm Borrowings {6,889 803) (14,490.000)
MNET CASH FROM FINANCIAL ACTIVITIES (C) 2,090,397 {5,760,000)
(D) MET CHANGES IN CASH & CASH EQUIVALENTS (A+B+C) 5,307,875 22,514,609
(E} CASH & CASH EQUIVALENTS - OPENING BALANCE 22,584,185 79,576
Add: Transferred from SRM Energy Ltd. as per Scheme of Arrangement . .
(F) CASH & CASH EQUIVALENTS - CLOSING BALANGE 27,902,060 22,594,185

In terms of our report attached
For Saini Pati Shah & Co LLP
Chartered Accountants

FRN : 137904WAW-100622

Nl s

For and on behalf of the Board of Directors

Kumar Sharma

Directar
DIM : 03272034

P 13}"“!”-.‘ Wl Vishal Rastogi
Pawan Kumar Jain 4 wl'jutjlm.i.:lé. S
Pariner ) DIN : 02780975
Membership No. 418772
UDIN: 214187 7T2AAAABMZ08 1
Place : New Delhi
Date : 28/06/2021



SRM ENERGY TAMILNADU PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2021

1.

2.2

23

Corporate Information

SRM Energy Tamilnadu Private Limited ("the company") is a public company domiciled in India
and incorporated under the provisions of the Companies Act, 2013("the 2013 Act”). The
Company has been engaged in setting up Thermal power project.

Significant Accounting Policies

Statement of Compliance

These consolidated financial Statements are prepared in accordance with Indian Accounting
Standard (Ind AS), under the historical cost convention on the accrual basis except for certain
financial instruments that are measured at fair values, the provisions of the Companies
Act,2013('the Act'). The Ind AS are prepared under Section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules,2015 and the relevant amendment rules issued
thereafter,

Effective April 1, 2017, the Company has adopted all the Ind AS standards and the adoption was
carried out in accordance with Ind AS 101 First time adoption of Indian Accounting Standards,
with April 1, 2016 as the transaction date. The transaction was carried out from Indian
Accounting Principles generally accepted in India as prescribed under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules 2014(IGAAP), which was the previous
GAAP.

Basis of preparation

The financial statements have been prepared on the historical cost convention on accrual basis
except for certain financial instruments which are measured at fair value at the end of each
reporting period, as explained in the accounting policies mentioned below

Historical cost is generally based on the fair value of the consideration given in exchange of
goods or services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. regardless of whether
that price is directly observable or estimated using another valuation technique.

The principal accounting policies are set out below

All assets and liabilities have been classified as current or non-current according to the
Company's operating cycle and other criteria set out in the Act. Based on the nature of products
and the time between the acquisition of assets for processing and their realization in cash and
cash equivalents, the Company has ascertained its operating cycle as twelve months.

Property, plant and equipment [PPE]

Property, plant and equipment are stated at cost of acquisition or construction less accumulated
depreciation and accumulated impairment losses, if any.

All items of property plant and equipment have been measured at fair value at the date of
transition to Ind AS. The Company have opted such fair valuation as deemed cost at the
transition date i.e. April 1, 2016.

Cost of acquisition or construction is inclusive of freight, duties, relevant taxes, incidental
expenses and interest on loans attributable to the acquisition of qualifying assets, up to the date
of commissioning of the assets. Such cost includes the cost of replacing part of the plant and
equipment and borrowing costs for qualifying assets, upto the date of commissioning of the

assets




2.4

2.5

2.6

2.7
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Capital Work in Progress:
Project under which assets are not yet ready for their intended use are carried at cost comprising
direct cost, related incidental expenses and attributable interest.

Depreciation
Depreciation has been provided following Written Down Value Method based on life assigned to
each asset in accordance with Schedule Il of the Companies Act, 2013, unless stated otherwise

Depreciation is calculated on a pro rata basis except that, assets costing upto ~ 5,000 each are
fully depreciated in the year of purchase.

An item of property, plant and equipment or any significant part initially recognised of such item
of property plant and equipment is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount
of the asset) is included in the income statement when the asset is derecognised.

Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the date of
acquisition of the business less accumulated impairment losses. if any. For the purposes of
Impairment testing, goodwill is allocated to each of the Group's cash-generating units (or Groups
of cash-generating units) that is expected to benefit from the synergies of the combination,

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication
of impairment based on internal/ external factors. An impairment loss is recognized wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the
greater of the assets net selling price & value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value at the weighted average cost of capital.

After impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life,

A previously recognized impairment loss is increased or reversed depending upon changes in
circumstances. However the carrying value after reversal is not increased beyond the carrying
value that would have prevailed by charging usual depreciation if there was no impairment.

Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as
an adjustment to the borrowing costs. Borrowing costs, allocated to and utilised for qualifying
assets, pertaining to the period from commencement of activities relating to
construction/development of the qualifying asset upto the date of capitalisation of such asset is
added to the cost of the assets. Interest income earned on temporary investment of specific
borrowing pending expenditure on qualifying asset is deducted from the borrowing costs eligible
for capitalisation. All other borrowing costs are expensed in the pericd in which they occur.

Leasing

A lease is classified at the inception date as a finance lease or an operating lease. A lease that
transfers substantially all the risks and rewards incidental to ownership to the company is
classified as a finance lease. The determination of whether an arrangement is (or contains) a
lease is based on the substance of the arrangement at the inception of the lease. The
lease if fulfilment of the arrangement is dependent on the use of a




specific asset or assets and the arrangement conveys a right to use the asset or assets, even if
that right is not explicitly specified in an arrangement.

2,10 Foreign Currencies
Foreign Currency transactions are recorded at the exchange rate prevailing on the date of
transaction. Foreign currency denominated asset and liabilities (monetary items) are translated
into reporting currency at the exchange rates prevailing on the Balance Sheet date. Exchange
difference arising on settlement of foreign currency transactions or restatement of foreign
currency denominated assets and liabilities (monetary items) recognized in the Statement of
Profit and Loss / Pre-operative expenses.

2.11 Employee benefits
Employee benefits such as salaries, allowances, non-monetary benefits which fall due for
payment within a period of twelve months after rendering service, are capitalised if reiated to
project else recognised in the Statement of Profit & Loss in the period in which the service is
rendered.

Employee benefits under defined benefit plans, such as gratuity which fall due for payment after
completion of employment, are measured by the projected unit credit method, on the basis of
actuarial valuation carried out by the third party actuaries at each balance sheet date. The
Company's obligations recognized in the Balance sheet represents the present value of
obligations as reduced by the fair value of plan assets, where applicable.

During Current financial year, Provision for leave encashment is accounted on year to year basis
and considered as short term employee benefits and are recognised as an expense at
undiscounted amount in the profit and loss account for the year in which the related services are
rendered.

Actuarial gains and losses are recognized immediately in the Staternent of Profit & Loss.

2.12 Investments
Investments that are readily realizable & intended to be held for not more than a year are
classified as current investment. All other investments are classified as long term investments,
Current investments are carried at lower of cost & fair value determined on an individual
investment basis. Long term investments are carried at cost. However, provision for diminution in
value is made to recognize the decline other than temporary in the value of investments.

2.13 Provisions and Contingent Liabilities
Provisions
The company recognised a provision when there is a present obligation (legal or constructive) as
a result of past events and it is more likely than not that an outflow of resources would be
required to settle the obligation and a reliable estimate can be made. When the company expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the statement of profit and loss net of
any reimbursement. If the effect of the time value of money is material, provisions are discounted
using a current pretax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.
Contingent liability
A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outfiow of resources. Where there is a
possible obligation or a present obligation that the likelihood of outflow of resources is remote, no

provision or disclosure is made. X/ a4

=] A
eal 137904 W

' :.rl w1o0624)1y
2N\ DELHI X




2.14 Taxation

(i} Provision for Current Tax is made afler taking into consideration benefits admissible under the
provisions of The Income Tax Act. 1961,

(ijDeferred tax resulting from “timing differences” between book and taxable profit is measured
using the tax rates and laws that have been enacted or substantively enacted as on the balance
sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right
exists to set off current tax assets against current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to the taxes on income levied by same governing taxation laws,
Deferred tax assets are recognised only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realised. In situations where the company has unabsorbed depreciation or carry forward tax
losses, all deferred tax assets are recognised only if there is virtual certainty supported by
canvincing evidence that they can be realised against future taxable profits.

(i) At each balance sheet date the Company re-assesses unrecognised deferred tax assets. It
recognizes, unrecognised deferred tax assets to the extent that it has become reascnably certain
or virtually certain, as the case may be that sufficient future taxable income will be available
against which such deferred tax assets can be realised. The carrying amount of deferred tax
assets are reviewed at each balance sheet date. The company write-down the carrying amount
of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as
the case may be, that sufficient future taxable income will be available against which deferred tax
asset can be realised. Any such write-down is reversed to the extent that it becomes reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be
available.

2.15 Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the year atiributable to
equity shareholders by the weighted average number of equity shares outstanding during the
year. For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding
during the year is adjusted for the effects of all dilutive potential equity shares.

2.16 Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) after tax is adjusted for
the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information. 'U',




SRM ENERGY TAMILNADU PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2001

Schema of Arrangamaent :

I viesw af the ordems of the Hon'ble Bomibay High Count daled 3mi Sepiemiber 2013, (which was fed with the Regairar of Companies on 118 Oclobar 2013 ihe Effective
dale) approving the Scheme of Arrangement (Scheme) under Section 391 1o 384 of the Companios Act, 1658 for hive off of the Cuddalore Power Division of SRM
Enorgy Limited o fhe Company wilh affect from 18t April 2012 (the "Appoinied Dale"), the figures pertaining o financial ymar ended on March 31, 2012 have been
restated lo give effect o ibe Scheme and are approved by the Board of Direcions in thelir meseting hald on October 18, 2013, Accordingly & the sasedn and fabiilies of
Curddalore Power Division of SRM Enengy Limiled al book value as on 01.04, 2012 along with increase or decrease thereafier were transfemed to the Company.

mmunma_pm Amt, in” ¥
ulars Land Cown Total Provious year |
and Computet otal

As at 01,04,2020 GLITOATS 540,624 62,815,709 114,708,233
Add: Transferred 48 per the said Scheme - - -

Additicns during the year - - - 24 400
Salesidiscarded) during the year . -

Less: Assols Classified as Assets hald for Sale 62,270,175 - 62,270,175
As it 31.00.2021 - 545824 545624 628158799

Darpreciation

As at 01.04.2020 - 541 548 541 548 541 548
Add: Transferred as per the sakd Scheme - - .
Provided during the year . .
Adjusted for Last Financial Year - -
On Saleladjustment -

As al 31032021 - 541,548 541 548 541 548
Impairment Loss

As a1 01.04.2020 - - - 2
Charge for the year - - - -
As ot 31.03.2021 - . . .

fiet Block :
As at 01,04.2020 62,270,175 4078 62,274,251 62,274,251
As at31.0 5 4,078 4,078

Deprociaton and Amorizaton for the year -. .
Less: Tranafermed to Preoperative expenses panding alocation - -
Dopreciation & Amarizalion as per Profit and Losa Accoun .

(IR I |

Diepreciation for last inencial year (Refer Note 2 (v]) - ",
Less; Transfesred bo Preoparaiive expenses ponding allocation - -
Dwepreciation & Amovilzation as per Praft and Loss Accound - .

Pursant 1o the Approval oblmined from Shareholders 1o Sale the Land 215Acre hedd in the name of Company rather fhan using it for Business, Company has stared 1o
SaleDispose O the Land for the Power Plant. As per Ind AS 105 “Non-Cumend Assets Held for Sale snd Discontinued Operations” same has been cliiaied as Assots
Haid for Gale™ and Totsl Cwrying Value has been Transforred wdner e Head of “Asseis Held for Sale™ and shown separately in Balance Shesl Refer the Nols- B of

4 O




Capital work in Progress

The Company was in the process of setfing up Thermal Power Projects in the State of Tamdnadu. As such te relsted sxpenies incumed dunng Me previous years ware
considerad as pre operative expenses pending capitaiization (ncluded under Capital Work in Progress). During the curmnt year, pursuant to approval oblained from
sharehoiders 1o salnfransfer, assign, deliver or otherwise dispose off the Land for the Power plant and part of land siresdy sokd during the Cument year. Accordingly, Total
Capital Work in Progress amount accountad for in the bocks of accounts as “Provision for impairmned loss® as per ind AS-38,

In' ¥
Particulars As at 31.03.2021
Balance as at 31.03.2020 168,253 785
Less: Provision for an bnpaimment Loss 168,253 795

‘Balance as ot 31.03.2021

31.02.2021 51.03.2020
—Amt.in'®
Dther non-current assots
Capital Advances
Doubihul LR ]
= 6,009,580
Less Provision for Doubtid advances = — i T
- 8,009,080
Qther Loans & Advances
Unsecured Considersd good
Daposit for Income T Appesl - 64,710
Balance with Revonus auharities’ 47 502
11@:
Total (a+b) - 122,19

Pursuant to the Share Holder Approval obtained for Salel Dispose off the Land held for Power Plant Advance given to Vendor for Capital Goods Rs,
B0, 08Lakhs will be recoverabls in Cash. Accordingly same has been Classified as Current Assels as on 31-03-2021,

3032021 31.03. 2020
Amt, in' # Amt. in' ¥
Investmants
5B Mutual Funds 26,406 675 -
Gainv{Lons) on inveatment 67 230 -
— —
303,20 31.03.2020
Current Assets Amt in' # Amt. In' ®
Cash and Cash Equivalents
Balmnoes with Banks in Cument Acoounl 1,301,738 1,162,248
Cash on Hand A4 £27 44327
—000 PR N1 1713
31032001 11032020
Amt. in' ¥ Amt. in'®
Bank Balance other than Cash and Cash Equivalents
Balarces with Banks in Current Account - 21 427 500
— _ilm
032021 T 3p3zo0
Ame In" ¥ Amt. in' ¥
Other current sssets
Capital Advancus
Doubtul 6,000, 660 -
6,009,580
Less:Provision for Doubtil adyvances —rrrer L -
6,008 580 -
31.03.2021 31.03.2020
Other Loans & Advances Amt, in' ® Amt. in' ¢
Unsacured Conshiered good
Dapasit for inoome Tax Appeal 64,710 -
Loans & advances o Panmen Company 2.220,000 >
Balmnce wilh Reverus muthories' 149,882 16,750
Oihier Recaivaties P 616,000
— iaase ___engse
Total ja=b) BAS4ETE 631,750
31032021 31.03.2020
Assets held for Sake . Amt. in' #
‘alue as on 01.04 2020 i i
Add: Assats Classified as Assats held for sale during the year 62270175 .
Less: Assots Sokif Discarded during the yesr A.888,000 £
Less: Provision for Impairment Loss N 424175 v
Value as on 31,03.2021 21,960,000 -

Duiring the Year 29.62 Acre Land Sold out of Total Land as on 01,04.2021,

Remaining Land of 87,84 Acre has been Valued at Ra. 2 50Lakim por Acre as por

the Valuation Report obtained from Registered Valuer.

r,._l' i
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12 Equity Share Capital

31.03.2021 = 31.03
Authorized Mo, Amt, inTE Mo, Amt inT¥
Equity Shams of T 105 each 1500000 1000000 1500000 15000000
J50000¢ 15000049 1500000 15000000,
Furstisnt o fe said Scheme spproved by the Hon'ble Bombay High Coun, the Authorized Capital stands incressed 1o Rs, 15,000,000 divided kit 1,500,000 equity shares
of Rs.10 each.
lssued, subscribod and pald up
Exquity Shares of T100 aach, fully paid-up 1330000 13200000 1320 13200000
1320000 13200000 1320000 13200000

121 Reconciliation of the shares cutstanding at the beginning and at the end of the reporting period

Equity Shares
Al the beginning of the year 1320000 13200000 1320000 13200000
Issued dunng the year B s . H
Outstaniding st the end of the yoar 1320090 13200000 1320000 13200066
122 13.20,000 Equty Shares {Frevious year 10,000} of Rs 10 aoch fulty pavi-uup s hedd by Nolding comparny - SR Lid. & its nominaes
31,03.2037 3102 2030 =
Nos, % holding Nos. % holding

EmMHTianMwmmeEww,hm 1320000 100.00% 10000 100,00%
Company

1320000 10:0,00% 1320000 100.00%

124 Terms | rights attached to squity shares
The company has only one class of equity shares having a par value of T10 per share. Each hokler of equity shares |8 entiied lo one vole per share. The company
mwmdmuhmwmmmwnmumummhmmnmmhmmw
Mul'u.hmmumd‘nw.HM&MMMMMHWHMnhdem.mmdﬂ
predarengal amounts. The distribution will be in proponion o the number of Equity Shares held by the Sharsholders.

31.03.2021 31.03.2020
Amit in' ¥ Amt in' #
13 Dther Equity
Surplus
Bafance as per last financial stalements (163,661,748 131,006.337)
Loss for the Cument year (20.811.347) 162855411}
alance at the end of the year —(asTar00m) T tisasenTen)
14 Financial Liabilities- Borrowings (Refer
Mote Mo, 22)
Loan from Spice Enangy P, Lid. (Unsecured & repaysbie on demand) v . - 2,879,601
Loan from Cirectors (Unsecuied & repayable on demand) B,960.000 :
Loan from Rebstive of Directors (Unsecured & repayable on demand) - . 437 BRG 000 36,376,000
Sovinchem Indusiies Pvi. Lid, {Unsecured & repsyable on demand) - = 700,000 1,000,000
: : 442346000 440,265,603
3032000 31.00.2020
18 Other Current Liabifities Amt in' ® Amit. in' ¥
Saundry Creditors for Exporises 32,400 243018
Ofhar Liabdities — oD
41,200 282318
168 Provisions
Provissona for income Tax —_ 196503
— 186603 =

17 Capital and other commitments
f) Estimsted amount of coniract remaining o be sxeculed on captal sccount net of advances piid as at 310N2021 ; Nil [Previcus year NI}

1379040/
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31.00.2021 31032020
18 Otherincome Amt in' ¥ Amt. in' ¢

Infenest income 015,138 ATR

noann 31,02.2020
19 Other Expenses Amt_in' ¥ Amt in'®

Brokemps

Postage, Telephone, Telex & Couner Chamges aas 3,500
Printing and Stationeny 1,400 1,230
Legal and Professional Charges 165,600 82,334
Rates & Taxes 5818 50
Inderosd on TDS 4 440 750
lrpairmen loss 109,677 870 128,533,883
Bank Charges 1 G4 TBB
Travelling & Conveyance Expenises 241 445 169,081
Miscefaneous Expenses - 168,102

Loss on sale of Land 4 311,000
204 £22 854 163,330 423

0 Auditors' Remuneration fincluding GST) consists of the following :
Towards Stahstory Audi 35 400 5400
Total T T T 35,400

11 Disclosure of "Employes Benefits”™ are as follows:

Defined Bonafita Plans

Gratuity

Aciumnial Axsumplions 2020-1 2019-20
Dincount Rade (Per Annum) 0.00%: LD
Rate of increase in compensation levels (Fer Annum) 0% %
Expacied averngs mmaining lhves of e employess (in no of years) o o
Alrition Rals

Amt. in' # Amt. in" #
Particulars 2020-21 2019-10
I Change in Present Value of Obligation
Present value of defined berefits obligation as at the beginning of the vear
Tranafermesd from SRM Energy Lid. an per the said Schems . -
inferest Cost a L
Current Service Coat . -
{Limbility Transferred Oulf Civesimerns) .
Actuarial (Gain) / loss on obligation .
Preseni vakme of defined benafits oblipstion as &l e and of the vear a
I Amount recoanized in the Balance Sheet
Liability st the end af the year x]
Fair Valse of Plan Assaets at ihe end of ihe yaar a

|
|
£

Total axpenses recognized in the Precperative Expansas

¥ Balance Shest Reconciliation
Limbiity at the beginning of the year 2
Expenses as above(Refer poin ) :
Pat (Liability)/\Asset Transdsr Cul .
Amount recognized in the Balanoce Shesl

¥V  Disclosures ot required under Para 120(n):
Particulams 2020-21 2015-20 1018-2019 201718 W1E-AT
Present value of dafined benefit cbligation - 2 - 2 148,817
Fair Value of Flan Assets - - . = X
Surphus / (Deflcit) in the Plan F : . . (ABE1T)
Expenience adustment on liability - . .
In assossing the Companies Post relirement Sabiifies, fhe Company manitors mortality assumptions snd uses i 1o dafo mortasty tables the base being ihe LIC 1994.06

\itimaie tables.
The estimates of fulure sslary increass considered in acharial valuation take sccount of inflation, ssniority, promation, and ofher relevant facions, such as supply Bid

desrand in the employmaent mared
X ¥




22 FRelated Party Transactions as perind AS 24:

A

List of Related Parties

1) Holding Company:
SAM Enorgy Limited

I} Hey Management Personnel :
Gegan Rastogi Ex - Direcior
Vishal Rasiogh Dirascior

3) Emerprises over which key management personnel and relatives of such persannel exercise significant influence | Parties with whom the Company has
entered into fransactions during the year]

- Gipice Enamy Pvl Lid,
- Sovinchem industries LLP
B Transaction with Related parties
Amt, in" ¥
Enterprises whene key managemaent
Particulars Haolding Camgany Koy Managsment Personnel personnel and their relatives exercise
significant influsnce
31032021 31.03.2020 31.03. 3021 31.03.2020] 31032821 31.03.2020)
Share Applcation Money Recebved . - =S . ; a
Shares Allolted againal share appiication . E = : 2 -
Amount paid pursuand b Scheme . . 5 N = -
Temporary Loan Recaived . - 5,270,000 8,665,000 . 15,000
Toamporary Loan Given | Repusd . - 6,605,000 5. ¥0a 602 T EBS, 000
Expenses Incurred an their behad . - . = - -
Inimrnst Expanse - % .
Closing Balance:
Loan Payable - Mr. Gagan Fastogl . - 432 656,000 432 658 000 . =
Loan Payable - Spice Enengy P. Lid . . = E ] 2 579,803
Loan Payable- Mr Vishal Rastog . - B,980,000 3,720,000 -
Loan Payable- Sovinchem Indusines LLP - - - - 700,000 1,000,000
Loan Fecekvable- SRM Enengy Lid, . . - - 2,220,000 .
23 Eamings Per Share (EPS):
s . 3.03.2001 3103 2020
Hel Loss as por Profit and Loss Account {in T) (203,611.347) (162 B56.411)
Waighted average nurnber of equity shanes (par value of ¥ 100 sach) 1,320,000 1,220,000
Earninga per shane (Face value of T, 10¢4-ssch)- Basic fin T) {154} (123)
Earmings per share {Face value of T.10%sach}- Diuted {in 1) {154} (123)
24 Conmtingent Lisbilities And Commitments (To The Extent Mot Provided Fur)
As at As &t
Partieotae March 31,2021 March 31,2020
Contingent Liabilities :
Dispubed Duties/Tax Demands relafing to
AY-2013-14 A74,390.00 474,380.00
25  Deferred Tax:
Dederred tax assel has nol been recognized considesing the principle of virtusl certainty as per Ind AS 12 Income Taxes’,
e




28 Bnnqmmmmmum,mmumuhm&m&mnmmmusmnmm-umnm
Inayabis during e yaar under the terme of said sct under the terms of MSMED Aci s Nl (previous year rd)

1 Particulars of Derivative instruments ss &t March 31, 2021
i} No derivaiive matruments are acquired for hesiging purpeses,
i) Mo defivative instrumants are acouired for apeculation purpones.
iy Foreign curency axposures thal are nol hedped by dertvative nstruments or ofhensiss an ;
- Capital advance of USD 100,000 {provious year 100.000)

28 mhmimutnrr-rw.hnmmﬂmmm.mwnmnwunhmmﬁmmuumm B amount &t
wihiich they are stated in the Balance Shest and provision for all known and determined kabilSes am adeguataly mads,

%  Going Concern
mmmmmwmmlmmmm.mwu.wmmﬂhmmww:ﬁn
land relating 1o tha project of ihe Company which is ling with the Company bo sefile the outstanding loan/iability and to meet day 1o day Expenses. T date approx 41% of
ihe scquired land s still unsold, the Company has made arangaments for the funds oul of Be sal proceeds of the land to meel fa Eabilies and fulure funning
mduwwn-mduwnmmmumhmumm.mmmmmm
unidef going concem basis.

30 The Compary had oblained approval of Sharsholders on 188 May, m!umm,wmmmwmmmumm
mmz1u.1ummﬂ:muﬂmnmmnmmulw.nm»mmumnm
uuuunm;mmﬂmanmmr-mmmmummmxumumnm-mmu
agreemant over snd above any alher lablity of the company at the fime of repaymant. (subject to the approvel of sharstokders),
mmmmumwmmwmmm'wwmummmmuu 2021 towards
mhmdwﬂmm.mhmwmmmmmﬂummmmm-mmm
over and abave the existing smangesments in the previous shareholders’ approval wnndumm.hcmmmwm1nmm
for Ra. 338 T8 Locs and out of the sale procseds R, 66.05 Lacs has been ufilized jo partialy sottie fhe panding loan and Rs. 265 00 Lacs has been invesisd in Musual
Fund jdebd fund).

3 The Couniry cortinues fo grapple with Covid-19's pandemic and its impact on economy The second wave of Covid-18 has had much more Impact than first wave.
vms-unmdmmmhmm.wmumm.mwmmmmmm1mmmmmtmmm-m
uumrmuuwmmmu«mwum21:15:mm.m:i.mmmmmmwhmm“-mumu
Mmummumumummumm.mnuuﬂmmmmm“mmw
on cormgainy's revenues, lquidity posion and cash fow,
Mwmhmbhhmum-iummmnmwdhmu-!l.ndmmmhmmﬂﬂ
coundry, the sale price of the land has been affectod, sven afier repeabed negotintions, the Company is not abile 1o get ihe pice of the land as § was befors the Covid-10.
Tlubhlzﬁlzﬁnndhl-ﬂmmmm.lﬁ.?EMImwmﬂﬂl. 265 Lncs por acre in this financial year,

anhu-dhmnmmnmmmmﬂmmlumnmmmmnmmm-u
ihs impact, il any on the compary.

a2 rmﬁhmmmmwfmwmummnmmlm.

3 Figerea are rounded off (0 the neares! Rupee.

fn terms of our repon attachad
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Charlered Accountants
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